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09th Aug 2019
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M/s. Bombay Stock Exchange Limited
Corporate Services,

25t% Floor, P.].Towers,

Mumbai - 400 001.

India.

Security Code: 524654

Sir,

Board of Directors at their meeting held on 09.08.19, inter alia has transacted the following:

1. Un-Audited Financial Results for the Quarter Ended 30t June 2019 along with limited review report
issued by the Statutory Auditors.

2. Adoption of Code for Prevention of Insider Trading in line with amended SEBI, (PIT) Regulations. (The
same is enclosed).

3. The Board Meeting Commenced at 10:30 AM & Concluded at 4:17 PM

Kindly take the above information on records.

Thank You,
For Natural Capsules Limited.

Y

Skandan.P.Jain

Company Secretary and Compliance Officer.

Encl;

1.Financial Results along with limited review report
2.Code for Prevention of Insider Trading
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M/s. P. CHANDRASEKAR LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
—— =t AL TUNR O REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS,

TO

The Board of Directors,
NATURAL CAPSULES LIMITED
Bangalore

1. We have received the accompanying statement of unaudited financial results ofM/s.
NATURAL CAPSULES LIMITED(“the company”) for the quarter ended June2019 (“the
Statement”), which are included in the accompanying statement of unaudited Financial
results. This statement has been prepared by the company pursuant to the requirement of
Regulation 33 of the securities and Exchange Board of India (Listing Obligations and
Disclosure  Requirements) Regulation , 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 .

2. This statement is the responsibility of the company’s Management and has been approved
by the Board of Directors. This Statement has been prepared in accordance with the
recognition and measurement principles laid down in the IND AS 34 “Interim Financial
Reporting “ prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 and other accounting principles generally accepted in India . Our Responsibility is to
issue a report on the statement of unaudited financial results based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

- 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India.A review of interim financial

information consists of making inquiries,primarily of the Company's personnel responsible

for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently

does not enable us to obtain assurance that we would become aware of all significant

matters that might beidentified in an audit. Accordingly, we do not express an audit opinion.
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M/s. P. CHANDRASEKAR LLP

Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard as specified under section 133 of the Companies Act 2013 read
with relevant rules issued thereunder other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
number CIR/CFD/FAC/62/2016 dated July 5 2016 including the manner in which it is to be
disclosed , or that it contains any material misstatement.

For P.Chandrasekar LLP
Chartered Accountants
FRN No: 000580S/5200006

o
/|
S.Rajagopalan
Partner -025349
Membership No:

Date:Aug8,2019

Upsn > | F9025349 ARAA ret23)
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NATURAL CAPSULES LIMITED

CODE FOR PREVENTION
OF INSIDER TRADING



The Company places utmest emphasis oo achieving the highest level of transpacency,

accountability and Tairness io all facets of its operaticons and dealings with its stakeholders.

This Code for preveotion of Insider Trading (“the Code™) outlines the peolicies and procedures
to be followed by the Designated Persons as defived in this Code for handliog uopublished
price sensitrve ioformation and for trading in the secunties of Nameal Capaules Linuted
(“the Company™). This Code is in addition to the code of conduct applicable to employees

of the eotities belcnging to the Natural capsules Limited.

The company has also aligned the code as per the latest amendments and adopted it with effect
from 09" Aup 200 %



a.

PART A - DEFINITIONS

‘Company' means Natucal capsules Liruted.

'"Compliance Officer’ means the Company Secretary of the {Company or any other
seoicre officer who is so designated as the Compliance Officer by the Board of Directors

of the Company.

"Connected person™ means any pecson who s or has during the six months prior to the
concerned act been associated with the Company, dicectly or indicectly, in any capacity
including by reason of frequent commurication with its officers or by being in any
contractual, fiduciary or employment relasicnship o by being a dicector, officer or an
employee of the Company or holds any position inchidiog a professiconal o business
relationship between himself and the Company whether temporary or permanent, that
allews such person, dicectly or indicectly, access to unpublished price sensitive

information oc is reascnably expected to allow such access.

‘Designated Persons' shall mean:

fiy Al the directors oo the Board of the Company for the time being aod executive
directors of the Cotnp any’s subsidiaries and associates;

fiiy The promoters of the Company inchidiog the members of the promoters” group:

fiiiy All the employees of the Company, its subsidiaries, i1ts associates and the

Matural capsules Lirnuted Group companies;

fivy Such other person or persons as the Compliance Officer may in consultation with

the Wanaging Director of the Compary shall specify to be covered by this Code.

‘Generally Available Information’ means information that i3 accessible to the public on

& non-discriminatory basis;



‘Immediate Rdative’ means a spouse of a Designated Person, and  includes  parent,
sibling, and child of such perscon or of the spouse, any of whom is either dependent
financially oo such person, or coonsults such person io taking decisions celating to trading

in secucities:

‘Insider’ means any person who is:

il a connected person; or

i) i0 possession of or having access to unpublished price sensitive informaticon;

‘Promoter’ and ‘Promoters’ Group’ shall have the meaning assigned to them under the
Securities and Exchange Beoard of Tndia (lasue of Capital and Disclosure Requirements)

Fepgulaticns, 2018 or any modification thereof;

‘PIT Regnlations’ means the SEBT (Prohibiticn of Tonsider Trading) Repgulaticns, 2013 as

amended from time to time.

'SEBI' means Secudties and Exchange Board of Todia.

Securities’ shall mean the securities issued by the Company from time to time, which are

listed or proposed to be listed on any recognised stock exchange(s).

‘Trading’ means and includes subscribing, buying, selling, dealing, or agreeing to

subscribe, by, sell, deal in any securities, and “trade’ shall be construed accordingly.

. ‘Trading day’ means a day oo which the recognised stock exchanges in India are open

for trading.

"Unpublished Price Sensitive Information' or ‘UPSI’ means any information, relating
to the Company or its Secunties, dicectly or indicectly, that is not generally available
which upon becoming genecally available, is lilkely to materially affect the price of the
Securities and shall, ordinarily mean iofoemation, iocluding but oot restocted to the

following: —



fiy financial results:

(ity dividends;

fiii} change in capital structure;

(iv) mergers, de-mergers, acquisitions, delistings, disposals and expansion of business
and such other transacticn s: and

(v) Changes in key managerial persconel.

Interpretation of certain words and expressions:

Words and expressions not defined io this Coda shall have the same meaning as cootained in

the PTT' Regulations.

PART B — POLICIES AND PROCEDURES

Compliance Officer
The Board of Directors of the Company has appointed the Company Secretary as the
Complignee OlNicer who s the ofTicer responsible Tor implermentation and monitoring of

this Code.

1.1 Duties of Compliance Officer

(i)

(i)

fiii)

He shall set forth the policies, procedures, momitor and ensure adherence to the rles for
the preservation of UPSL, preclear the trades in the Securities of the Company of the
Designated Persons aod their Immediste Relatives, moenitoring of their trades and
maintenance of records of such trades.

He may specify “Trading Window Closure Petiod” [as descdbed in this Code) from
time to tme and make an anocuncement thereof to the stock exchanges oo which the
Securities of the Company are listed.

He shall epoa to the Board of Directers of the Company, on a quarterly basiz, the
details of the Trading in the Securities of the Company by Designated Persons and their
Immediate Helatives, in one transaction or series of transactions over any calendar
quarter, aggregates to a traded value in excess of ten lakh rupees or such cther value as

may be deterrmuined from time to time.



Repos, as prescribed under the PIT Repulations, shall be provided once in year, to the

Chairpersen of the Audit Committee or the Chaicperson of the Board.

fivy He shall ensure that Trading Window Closure Period 15 promptly intimated to the
Designated Persons thecugh the mechanizm of adding the Securities of the Company to
the ‘Restricted List’

fv) He shall assist the Desigoated Persons in addressing any clacifications cegacding the

PIT Regulaticns and this Code.

fviy He shall seek declarations from the applicant that hefshe is oot in possession of UPSL
price to approving any trades. He shall also have repard to whether any such declarcation

is reascnably capable of being inaccurate.

1.2 Maintenance of Records
The Compliance Officer shall maintain records of:
fiy Designated Persons and any changes made to the list of the Designated Persons

menticned at zerial no. (iv) In the definition of “Designated Persons™.

fiiy  All the disclosures/declarations raceived from the Designated Persons and on

behalf of their Immediate Relatives for a pericd of five years.

fiiiy Trading Window Closure Period specified from time to time.

fivy) Structueed Dhigital Database as cequiced under the PTT Repulations.

2. Preservation of “UPSI”
The Designated Perscns shall maintain the coofidentiality of all UPST, to the extent
available with them. They shall oot pass oo such infoomation to any person dicectly o
indirectly whether by way of making a recommendation for the purchaze or sale of

Securities or ctherwise.

The Tresignated Persons shall follow the procedure prescribed under the PIT Regulations

(given below for ease of reference) while dealing with UPST:



2.1 Need to Know
TIPST shall be handled cn 2 "need to know' basis, ie, such ioformaticn shall oot be
communicated to any person except in furtherance of legimimate purposes, performance

of duties or discharge of legal obligations.

Any person in receipt of TPST pursuant to a “legitimate purpose” shall be considered an

“Insider™.

TUPST may be communicated, provided, allowed access to or procured, in cononection

with a transaction that would:

o entail an obligation to make an open offer under the SEBIT (Substantial Acquisition
of Shares and Takecver Regulations), 2001 (*SEBI Takecver Regulations™) whare
the Board of Divectors of the Company is of informed opinico that the sharing of

quch information 13 in the best interests of the Company;

 pot oattract the cobligaticon to make an open offer under the SEBI Takeover
Eegulations but where the Board of Dheectors of the Company 1s of informed
opinion that the sharing of such information is in the best interests of the Company
aod the information that coostitute UPST is dissemunated to be made Generally
Available at least two trading days price to the proposed transaction being effected in

guch form as the Board of Directors may determuine.

2.2 Limited access to UPS]
Files containing TUPST shall be lkept secuce. Computer files must have adequate security
of login and password. Files cootéining  coofidential  information should  be

deleted/destroyved after its use.



